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City of Edgewater, Colorado
Balance Sheet

Edgewater Renewal Authority
December 31, 2024

Actual
Assets

 Cash and Cash Equivalents 477,641$    
 Interfund Receivable 1,000,000
 Taxes Receivable 640,000

 Total Assets 2,117,641$         

Liabilities
 Accounts Payable 68,646$    

 Total Liabilities 68,646

Deferred Inflows of Resources
 Property Taxes 640,000

Fund Balance
 Unrestricted, Unassigned 1,408,995

 Total Fund Balance 1,408,995

 Total Liabilities and Fund Balance 2,117,641$         

Amounts Reported for the Component Unit in the Statement of Activities are Different Because:

Total Fund Balance of Component Unit 1,408,995$         

 ERA Land 134,000
 ERA Electric Sign 49,000
 ERA Accumulated Depreciation (29,400)

Capital assets used in governmental activities are not financial resources 
and, therefore, are not reported in governmental funds. 153,600

Total Net Position of Component Unit 1,562,595$         
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City of Edgewater, Colorado
Statement of Revenues, Expenditures and Change in Fund Balance

Component Unit - Edgewater Redevelopment Authority
Year Ended December 31, 2024

Edgewater

Redevelopment

Authority

Revenues

  Property Tax 618,537$     

  Intergovernmental 637,821

  Total Revenues 1,256,358

Expenditures

Current

  General Government 1,789,516

  Total Expenditures 1,789,516

  Excess of Expenditiures Over

  Revenues (533,158)

Fund Balance - Beginning 1,942,153

Fund Balance - Ending 1,408,995$     

Amounts Reported for the Component Unit in the Statement of Activities are Different Because:

  Net Change in Fund Balance of Component Unit (533,158)$     

       Depreciation Expense (4,900)

Change in Net Position of Component Unit (538,058)$     

       Governmental Funds Report Capital outlays as expenditures.  However, in the statement of activities the 
cost of those assets is allocated over their useful lives and reported as depreciation expense.
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City of Edgewater, Colorado
Budgetary Comparison Schedule

Edgewater Renewal Authority
Year Ended December 31, 2024

Variance
Original Final Positive
Budget Budget Actual (Negative)

Revenues
 Taxes 410,000$    410,000$    618,537$    208,537$    
 Intergovernmental 841,000 841,000 637,821  (203,179)
 Investment Income 1,000  1,000  - (1,000) 
 Miscellaneous 100,000  100,000  - (100,000) 

 Total Revenues 1,352,000  1,352,000  1,256,358  (95,642)  

Expenditures
Current

 General Government 1,479,150  1,479,150  1,789,516  (310,366)  

 Total Expenditures 1,479,150  1,479,150  1,789,516  (310,366)  

 Excess of Revenues Over
 (Under) Expenditures (127,150)  (127,150)  (533,158)  (406,008)  

Net Change in Fund Balance (127,150)  (127,150)  (533,158)  (406,008)  

Fund Balance - Beginning 42,120  42,120  1,942,153  1,900,033  

Fund Balance - Ending (85,030)$    (85,030)$    1,408,995$    1,494,025$    
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Unaudited Statement Financial Planning 02/01
The public report burden for this information collection is estimated to average 380 hours annually.  Form # 350-050-36

City or County:
CITY OF EDGEWATER
YEAR ENDING :
December 2024

This Information From The Records Of:    CITY OF EDGEWATER Prepared By: Ariany Young
Phone: 720-763-3033

A. Local B. Local C. Receipts from D. Receipts from
Motor-Fuel Motor-Vehicle State Highway- Federal Highway

Taxes Taxes User Taxes Administration
1. Total receipts available
2. Minus amount used for collection expenses
3. Minus amount used for nonhighway purposes
4. Minus amount used for mass transit
5. Remainder used for highway purposes

AMOUNT AMOUNT
A. Receipts from local sources: A. Local highway disbursements:

1. Local highway-user taxes 1. Capital outlay (from page 2) 0
a. Motor Fuel  (from Item I.A.5.) 2. Maintenance: 946,108
b. Motor Vehicle (from Item I.B.5.) 3. Road and street services:
c. Total (a.+b.) a. Traffic control operations 109,300

2. General fund appropriations 1,471,973 b. Snow and ice removal 17,509
3. Other local imposts (from page 2) 0 c. Other
4. Miscellaneous local receipts (from page 2) 67,776 d. Total  (a. through c.) 126,809
5. Transfers from toll facilities 4. General administration & miscellaneous
6. Proceeds of sale of bonds and notes: 5. Highway law enforcement and safety 598,271

a. Bonds - Original Issues 6. Total  (1 through 5) 1,671,188
b. Bonds - Refunding Issues B. Debt service on local obligations:
c. Notes 1. Bonds:
d. Total (a. + b. + c.) 0 a. Interest

7. Total (1 through 6) 1,539,749 b. Redemption
B. Private Contributions c. Total (a. + b.) 0
C. Receipts from State government 2. Notes:

(from page 2) 131,439 a. Interest
D. Receipts from Federal Government b. Redemption

(from page 2) 0 c. Total (a. + b.) 0
E. Total receipts (A.7 + B + C + D) 1,671,188 3. Total  (1.c + 2.c) 0

C. Payments to State for highways
D. Payments to toll facilities
E. Total disbursements (A.6 + B.3 + C + D) 1,671,188

Opening Debt Amount Issued Redemptions Closing Debt
A. Bonds (Total) 0

1. Bonds (Refunding Portion)
B. Notes (Total) 0

A. Beginning Balance B. Total Receipts C. Total Disbursements D. Ending Balance E. Reconciliation
1,671,188 1,671,188 0

Notes and Comments:

FORM FHWA-536 (Rev. 1-05)  PREVIOUS EDITIONS OBSOLETE (Next Page)
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LOCAL HIGHWAY FINANCE REPORT

I. DISPOSITION OF HIGHWAY-USER REVENUES AVAILABLE FOR LOCAL GOVERNMENT EXPENDITURE

ITEM

III. DISBURSEMENTS FOR ROAD

V. LOCAL ROAD AND STREET FUND BALANCE

ITEM

II. RECEIPTS FOR ROAD AND STREET PURPOSES

IV. LOCAL HIGHWAY DEBT STATUS
(Show all entries at par)

ITEM
AND STREET PURPOSES

Local Highway Report 2024
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Unaudited Statement STATE:

Colorado
YEAR ENDING (mm/yy):
December 2024

AMOUNT AMOUNT
A.3.  Other local imposts: A.4.  Miscellaneous local receipts:

a. Property Taxes and Assessments a. Interest on investments
b. Other local imposts: b. Traffic Fines & Penalities

1. Sales Taxes c. Parking Garage Fees
2. Infrastructure & Impact Fees d. Parking Meter Fees
3. Liens e. Sale of Surplus Property
4. Licenses f. Charges for Services
5. Specific Ownership &/or Other 0 g. Other Misc. Receipts
6. Total (1. through 5.) 0 h. Other COUNTY ROAD & BRIDGE 67,776

c. Total (a. + b.) 0 i. Total (a. through h.) 67,776
(Carry forward to page 1) (Carry forward to page 1) 

AMOUNT AMOUNT
C. Receipts from State Government D. Receipts from Federal Government

1. Highway-user taxes 117,683 1. FHWA (from Item I.D.5.)
2. State general funds 2. Other Federal agencies:
3. Other State funds: a. Forest Service

a. State bond proceeds b. FEMA
b. Project Match c. HUD
c. Motor Vehicle Registrations 13,756 d. Federal Transit Admin
d. Other  (Specify) - DOLA Grant e. U.S. Corps of Engineers
e. Other (Specify) f. Other Federal
f. Total (a. through e.) 13,756 g. Total (a. through f.) 0

4. Total (1. + 2. + 3.f) 131,439 3. Total (1. + 2.g)
(Carry forward to page 1) 

ON NATIONAL OFF NATIONAL
HIGHWAY HIGHWAY TOTAL
SYSTEM SYSTEM

(a) (b) (c)
A.1.  Capital outlay:

a. Right-Of-Way Costs 0
b. Engineering Costs 0
c. Construction:

 (1). New Facilities 0
 (2).  Capacity Improvements 0
 (3).  System Preservation 0 0
 (4).  System Enhancement & Operation 0
 (5).  Total Construction  (1) + (2) + (3) + (4) 0 0 0

d. Total Capital Outlay (Lines 1.a. + 1.b. + 1.c.5) 0 0 0
(Carry forward to page 1) 

Notes and Comments:

FORM FHWA-536 (Rev.1-05)  PREVIOUS EDITIONS OBSOLETE
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III. DISBURSEMENTS FOR ROAD AND STREET PURPOSES - DETAIL

II. RECEIPTS FOR ROAD AND STREET PURPOSES - DETAIL

LOCAL HIGHWAY FINANCE REPORT

ITEM ITEM

ITEM ITEM



DRAFTFederal From Direct Passed through
Federal Grantor/Pass Through Grant or Program Title Assistance Listing Awards Total to Subrecipients 
U.S. Department of Treasury passed through
Colorado Dept. of Local Affairs

Coronavirus State and Local Fiscal Recovery Funds  COVID 21.027 -$   1,340,951$   1,340,951$    -$    

 Total  Department of Treasury - 1,340,951 1,340,951  -  

U.S. Department of Transportation passed through
Colorado Dept. of Transportation

National Priority Safety Programs 20.616 -  7,497  7,497  -  

 Total  Department of Transportation -  7,497  7,497  -  

 Total  Federal Expenditures -$   1,348,448$   1,348,448$    -$    

The accompanying notes are an integral part of the schedule

Page 63

CITY OF EDGEWATER, COLORAOD
Schedule of Expenditures of Federal Awards

Year Ended December 31, 2024

Expenditures From
Pass-Through

Awards
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CITY OF EDGEWATER,COLORADO

Notes to Schedule of Expenditures of Federal Awards
Year Ended December 31, 2024 

NOTE 1 – BASIS OF PRESENTATION 

The accompanying schedule of expenditures of federal awards (the Schedule) includes the federal grant 
activity of the City of Edgewater (the City) under programs of the federal government for the year ended 
December 31, 2024. The information in this Schedule is presented in accordance with the requirements 
of Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost 
Principles, and Audit Requirements for Federal Awards (Uniform Guidance). Because the Schedule 
presents only a selected portion of the operations of the City, it is not intended to and does not present 
the financial position of the City. 

NOTE 2 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Expenditures reported on the Schedule are reported on the accrual basis of accounting. The City elected 
to use the 10% de minimis indirect cost rate. 

NOTE 3 – SUBSEQUENT EVENTS 

Subsequent events have been evaluated through September 30, 2025, which was the date the financial 
statements were available to be issued. The City has determined that there were no events or 
transactions that have occurred subsequent to December 31, 2024.  
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SUMMARY OF AUDITOR’S RESULTS 

Financial Statements 

Type of auditor’s report issued: Unmodified 

Internal control over the Financial Reporting: 

Material weakness(es) identified?  Yes   X     No 

Significant deficiency(ies) identified?  _  Yes   X    No 

Schedule of Expenditures of Federal Awards 

Type of report the auditor issued on whether the SEFA audited 
presents fairly, in all material respects, the expenditures of federal 
awards: Unmodified 

Internal control over the SEFA: 

Material weakness(es) identified?  Yes    X    No 

Significant deficiency(ies) identified?  _  Yes   X    No 

Major Programs 

Internal control over federal programs: 

     Material weakness(es) identified?  _Yes    X    No 

     Significant deficiency(ies) identified?  _   Yes __X_No 

Type of auditor’s report issued on compliance for federal programs: Unmodified 

Identification of federal programs tested: 

Assistance Listing Number Assitance Listing Name
21.027 Coronavirus State and Local fiscal Recovery Funds 

CITY OF EDGEWATER, COLORADO
Schedule of Findings and Questioned Costs

Year Ended December 31, 2024
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CITY OF EDGEWATER, COLORADO

Summary Schedule of Prior Audit Findings 
December 31, 2024 

None Noted
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REPORT ON COMPLIANCE FOR EACH MAJOR FEDERAL PROGRAM AND REPORT ON 
INTERNAL CONTROL OVER COMPLIANCE IN ACCORDANCE WITH THE UNIFORM 

GUIDANCE 

Mayor and City Council  
City of Edgewater 
Edgewater, Colorado 

Report on Compliance for Each Major Federal Program 

Opinion on Each Major Federal Program 

We have audited City of Edgewater (the City) compliance with the types of compliance requirements
identified as subject to audit in the OMB Compliance Supplement that could have a direct and material 
effect on each of the City’s major federal programs for the year ended December 31, 2024. The City’s 
major federal programs are identified in the summary of auditor’s results section of the accompanying 
schedule of findings and questioned costs. 

In our opinion, the City complied, in all material respects, with the compliance requirements referred to 
above that could have a direct and material effect on each of its major federal programs for the year 
ended December 31, 2024. 

Basis for Opinion on Each Major Federal Program 

We conducted our audit of compliance in accordance with auditing standards generally accepted in 
the United States of America (GAAS); the standards applicable to financial audits contained in 
Government Auditing Standards issued by the Comptroller General of the United States 
(Government Auditing Standards); and the audit requirements of Title 2 U.S. Code of Federal 
Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit 
Requirements for Federal Awards (Uniform Guidance). Our responsibilities under those standards 
and the Uniform Guidance are further described in the Auditor’s Responsibilities for the Audit of 
Compliance section of our report.  

We are required to be independent of the City and to meet our other ethical responsibilities, in 
accordance with relevant ethical requirements relating to our audit. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on 
compliance for each major federal program. Our audit does not provide a legal determination of the 
City's compliance with the compliance requirements referred to above. 

Responsibilities of Management for Compliance 

Management is responsible for compliance with the requirements referred to above and for the design, 
implementation, and maintenance of effective internal control over compliance with the requirements 
of laws, statutes, regulations, rules and provisions of contracts or grant agreements applicable to 
the City’s federal programs.
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SCHEDULE OF FINDINGS AND RESPONSES 

Finding 2024-001 

Significant Deficiencies in Internal Control over Financial Reporting—Inadequate Segregation of 
Duties 

Criteria: The segregation of duties and responsibilities between different individuals for custody of 
assets, recordkeeping for those assets, and reconciliation of those asset accounts is an important 
control activity needed to adequately protect the City’s assets and ensure accurate financial 
reporting. 

Condition: Presently, the same individuals perform all duties at the City. 

Context: We observed inadequate segregation of duties by reviewing an organizational chart, 
observing the small number of staff present at the City, and through interviews of personnel and 
management. 

Effect or Potential Effect: Without sufficient segregation of duties, the risk significantly increases 
that errors and fraud related to the utility billing and collection activities, including 
misappropriation of assets, could occur and not be detected within a timely basis. 

Cause: The entity’s limited size and staffing resources have made it difficult for management to 
provide sufficient staffing to fully segregate incompatible duties in a cost-effective manner. 

Status: Not corrected. Repeat Finding from prior year 2023-001.
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